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Auditing and Corp. Governance - 1(Dse-1)
Time: 1:30 Hours Marks: 42
Instructions:
1. Figures to the right indicate marks.
2. There are five questions in the question paper.
3. Answer any three of the following questions.
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Q.1  Define continuous audit and annual audit. State advantages and disadvantages of annual  (14)
audit.
Q.2  What is internal check? State its advantages and limitations. (14)
Q.3 What is the meaning of verification of assets? State the points should be kept in mind by the  (14)
auditor while verification and valuation of assets.
Q.4  Explain the different principles of corporate governance. (14)
Q.5  Write short notes. (any two) (14)
1. Importance of Auditing
2. Internal check for cash sales
3. How would you verify the following (any two)
(1) Goodwill  (2) Investments (3) Cash balance (4) Closing stock
4. Ketan Parekh Scandal
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